NILKANTH ENGINEERING LIMITED

CIN NO: L27300MH1983PLC029360
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3" Floor, Mumbai — 400 002
Tel.: 2206 2108, Email : nilkanthengineeringitd @ gmail.com
Website : www.nilkanthengineering.co.in

12" August, 2021

Deputy General Manager
Listing Compliance

BSE Limited

P. ), Towers,

Dalal Street

Mumbai 400 001

Dear Sir,
Ref : Scrip Code : 512004

Subject : Regulation 33 — Un-audited Financial Results for the First'duarter ended 30.06.2021
along with Limited Review Report.

Pursuant to Regulation 33 of the SEBI ( Listing Oblfgations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the
following:

1. Un-audited Financial Resuits (Standalone and Consolidated) of the Company for
the First Quarter ended 30" June, 2021

The above Un-audited Financial Results (Standalone and Consolidated) have
been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held today.

2. Limited Review Report on the aforesaid Un-audited Financial Results
(Standalone and Consolidated) duly issued by M/s Karnavat & Co., Statutory
Auditor of the Company.

The Meeting was commenced at 1.00 pm and concluded on 3.00 pm along with Limited Review
Report. ’

Please take the same on your records..
Thanking you.

Yours faithfully,
For Nilkanth Engineering Limited
NITIN .

AGRAWAL:
Nitin Agrawal

Managing Director
{DIN - 08186528}




NICRKANTH ENGINEERING LIMITE
CiIN ; L27300MH1883PLC029360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002
E-mail: nilkanthengineeringltd@gmail.com
Unaudited Standalona Financial Results for the quarter ended 30th June 2021
Figures T in Lacs except EPS

Sr, Quarter Ended Year Ended
No. Particulars 30062021 | 31.03.2021 | 30.06.2020 | 31.03.2021

Unaudited Audited Unaudited Audited
_ % |Revenue from Operations % B % = | i

2 |Otherincome 77 383 3.60 15.95

3  |Total income (1 + 2) a7 3.83 3.60 16.95

4 [Expenses I
a) Cost of matenas consumed ; 5 - & -

b) Purchases of stock-in-trace . - - -
c) Cranges in inventories of finished goods -

work-in-progress - - - 5
d} Employee benefits expenses 459 . 36 238 1383
¢} Depreciglion and amortisalion expenses n 14 10 1787 | 17.81 7060
f) Finance cosls oL # % -
g) Other expenses 7.28 %37 1.92 9.86
Total expenses 26.07 23.20 22.61 94.09

& [Profit/ (Loss) before exceptional items {3 - 4) (22 30) (19 37) (18.91) (78 14)

6 Excepliona’ tems . . - 3

7 Profit / [Loas} before tax {5 - 6} 122.30) {19.37) (18.91) {78.14)

8 |Tax expense .

- Current year's Tax 5 .- - -
- Deferred Tax __ L l - - - -
- Eartier year's 1ax adjusiments - i = -
% [Net Profit/ (Loss) from ordinary activities aftar tax (7 - 8) (22.30) (19.37) [18.90) (78.14)
10 [Other Comprehensive Income o . . B :
Itemns that will not be reclassified to profit or loss
Actuarial Gain / {Loss) * bia 1.56 - 047
F£air Valug measyrement on investments 28 44 (3 18) 859 2609
Income tax relating to tems that will be reclassified to proht of loss . - = =

11 |Total Comprehensive Income for the period [net of tax| 6.72 {20.97) {9.31) (51.58)

12 |Pad-up equity share capital (Face Value T 10/- per share) 124 50 124 .50 124 50 124 50

13 |Reserves excluding Revaluation Reserveas (232 88)

14 |Earring per share {EPS)

{of T 10/~ wach) {not annualised) - . o i
Basic and Diluted | .79} {1.58) (1.52) _{6.28)
INotes: o

1 Thess Standalone Financial Results for the querter ended 30th June. 2021 and the Consolidated Financial Resulls for the Quarter|
ended 20th Jjune, 2021 have baen reviewed by the Audt Commuttee and subsequently approved at the meeting of the Board of
Oirectors held on 12th August. 2021,

2 The Statutory Auditors of the Company have carred out a Lirited Review of the results for the quanter ended June 30 2021 and have
1ssuad an unqualified review report

3 This statement has bsan prepared in accordance with companies (Indian Accounting Standards) Rules. 2015 {ind AS), prascribad
under section 133 of the Companies Acl, 2013 and other recognised accounting practices and policies 1o the exiant applicable.

4 The financial results for the quarter ended March 31, 2021 are bafancing figures between audited figures in respect of the full financial
year and the year to date figures upte tha third quarter which was subject to limited review by auditars.

5  The Company operates mainly in the business segmem of fund based leasing & financing aclivity. All other aclivities revolve arcund
the main business Further, all aclivities are carned oul within India. As such, there are no separate reporiabie segments as per the
provisions of IND AS 108 on '‘Operatng Segments’

8 The second wave of COVID-18 phndemic have resulted in signiﬂcanl increase ol new cases in india The impactpf ihe same 15
uncertan and will depend on on-going as well as future developments. The Company has been in operation with mirimal permitted
staft The Company has not faced any material adversity of its financial position as at June 30, 2021 and cansidering other refevant
facts ang circumsiances exisling s of thal date, the Company does not anticipate any material uncertainties which aftects it liquidity|
position and also abilty to conlinue s a going concern Howaver, the impact of tha global heallh pandemic may differ from that
estimated as Bt the date of approval of the financial results and the Company will continue lo dlosely moniter and materiat changes 1o
tuture ecoromic conditions

7 Figures of the corresponting previous penod have been regroupi ve( necessary

For Nilkanth Enginearing Limited
NITIN e
AGRAWAL = o
Nitin Agarwal

Place Mumban Managing Director

Dated . 12th August, 2021 DIN: 08186528




KARNAVAT & CO 24, KITAB MABAL,
CHARTERRD ANTOUNTANTS 162 DR. D. NASROJI ROAD,
MUMBAI — 400 001,
el 1+91 22 40806666 (10 LINES)
FAX 1 +91 22 4080l
E-msil ¢ kurnavattax@ygmml.cam

UDIN : 2\B76 BEAAAATASITE

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying statement of unaudited standalone financia!
results of Nilkanth Engineering Limited (the ‘Company’) for the quarter ended
June 30, 2021 (the *"Statement") attached bherewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as
amended.

2. The preparation of the Statement in accordance with, the recognition and
measurement principles laid down in Indian Accounting Stahdard 34, {Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company's management and has been approved by the
Board of Directors of the Company. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review FEngagements (SRE)} 2410, "Review “of Interim Financial Infermation
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we pian and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disciosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For KARNAVAT & Co.
Chartered Accountants
Firm Registration No. 104863W

2

Tk T
Lt I
(viral Joshi)
Place : Mumbai S
Dated : August 12, 2021 Membership No. 137686
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CIN : L27300MH1983PLC028360
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002
E-mail: niIkanthenqinearingItngmall.com

Unauditad Consolidated Financlai Results for the quarter endad 30th June, 2021

Figures ¥ in Lacs except EPS
Sr. particulars Quarter Ended Year Ended
No. 30.06.2021 31.03.2021 30,06.2020 | 31.03.202%
. Unaudited Audited Unaudited Audited
1 |Revenue tram Operalions : - - 1 o %
2 |Other Income ; 377 383 3.60 15.88
3 [Total lncome (1 + 2} 3.77 3.83 3.60 15.95
4 |Expenses
|a) Cost of matenats consumed - -] -
b3 Purchases of stock-in-trade * I - -1
¢) Changes 1n invendories of finished goods N - - 2
work-in-progress o | - = | £ L
d) Employee benehls expenses . u 458 | 315 268 | 13.63
) Depreciation and amartisation expenses ) 1410 ( 1787 17.61 70640
f) Finance cosls - = - L
) Cther expenses 7 38 237 1.92 g 86
Total axpenses 26.07 23.20 . 22.51 94.08
§ |Profit] {Loss) hefore exceptional items (3 - 4) {22.30) (19.37) {18.91) {78 14)
§ |Share of Profit{Loss) of Associates 47.23 {11.01) 44 89 154.42
7 |lProfit Before Exceptional Hem and Tax (6 + 8) 2494 {30.39) 25.98 76.27
8 |Exceptional ltems i _ B 5 - s -
9 |Profit/ (Losa) before tax (r-® - B B 24.94 (30.3%)) . 2698 76.27
10 )Tax expense : B B
- Currgnt year's Tax T - =
- Defarced Tax . . 7 -
- Earlier year's tax adjustments ) 2 - - -
11 |Net @rofit { (Loss) fram ordinary activities aRer tax {7 - 8) 24.94 {30.39) 25.98 76.27
42 jOther Comprehensive Income L B i .. o
Items that will not be reclassified 1o profit of less
Actuanat Gain / (Loss) Q58 1.56 - 047
Fair Value measuremant on Investments {1.068 08)] {6,632.04) 1,171.23 362.31
Incame tax relating to items that will be reclassified to profit o loss < 5 - 2
43 |Total Comprehensive Incoma for the period (net of tax} 1,042.67} {6,660.87) 1,197.21 4319.06
14 |Net Profit attributable to :
Owners of the Company 24 94 {30.39) 25.98 76 27
Non-Contrafing Interest - - - -
o 24.54 {30.39) 26.98 76.27
1§ [Other Comprehensive Income (net of tax) altributable to :
- Owners of the Company _(1.067.51} (6.630 49) 147123 38278
Nan-Controlling interest - - - -
(1,067,581} (8,630.49) 1474.23 362.78
16 |Total Comprehensive Income attributable to :
Qwners of the Company {1,042.57} {B.660 B7) 1.197.21 43905
Non-Controling intergst - - - -
{1,042.67 {6,660.87) 1,197.21 419.05
17  |Paid-up equity share capital (Face Vaiue 2 10/ pes share} 124.50 124.50 124,50 124.50
18 [Reserves excluding Revaluation Reserves _ 11,232.04
18 [Earning per shace (EPS)
(12 101- bach) (not annuatised) :
Basic and Diluted (244) 2,09 613

¢

For Nilkanth Engineering Limited
NITIN .
AGRAWAL -

Nitin Agarwal
Managing Director
DIN: 08186528

Place Murnbai
Dated : 12th hugust. 2021




ASARNAVAT & CO 24, KITAB MAHAL,
CH AR I+ RED ACT OUNTANTS 197 DR, D. NAOROJI ROAD,
MUMBATL —400 001,

Tel 1491 2F 4060056 (10 LINES
PAX | +91 22 4080mmad)
E-meil: karnay sttax@gmail.com

UDIN : 2UR7EBEAAAATR 2429

Independent Auditor's Review Report on the Quarterly Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of Nilkanth Engineering Limited ("the Holding Company") and
its three associate companies (the Holding Company and its associates together
referred to as 'the Group') for the guarter ended June 30, 2021 (the "Statement")
attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended. "

2. This Statement, which is the responsibility of the Parent Company’s management
and approved by the Parent Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India
read with the Circular. ‘Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinian,

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.
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KARNAVAT & CO. Continuation Sheet

CHARTERED ACCIIINTAT TS

4, The Statement includes the results of the following entities:

Name of the Entity Relatlonship
Nilkanth Engineering Limited Parent Company
Jatayu Textiles & Industries Limited Associate Company
Sushree Trading Limited Associate Company
Osiris Online Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based oh the consideration of the information provided by the
management referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disciosed in
terms. of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement,

6. The Statement inciudes the interim financial results and other financial information
of three associate companies whose interim financial results/information reflects
share of profit amounting to Rs.47.23 Lacs for the quarter ended June 30, 2021
and share of Other Comprehensive Loss amounting to Rs.1096.53 Lacs for the
quarter ended June 30, 2021, These financial statements are unaudited and have
been furnished to us by the management and our opinion in so far as it reiates to
the amounts and disclosures included in respect of these associates is based solely
on the information and explanation provided by the management,

Our canclusion on the Statement is not modified in respect of the above matte

For KARNAVAT & Co.
Chartered Accountants
Firm Registration No. 104863W
_;353&. o

Y
(Viral Joghi)
Partner
Membership No. 137686

Place : Mumbai
Dated : August 12, 2021
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