
NILKANTH ENGINEERING LIMITED
CIN NO: L27300MH1983PLC029360

Regd. Office: 407, Kalbadevi Road, Dau lat Bhawan, 3rdFloor, Mumbai - 400 002

Tel.: 2206 2108, Email: nilkanthengineeringltd@gmail.com
Website : www.nilkanthengineering.co.in

rz'" August, 2021

Deputy General Manager

Listing Compliance
BSE Limited

P. J. Towers,
Dalal Street

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004

Subject : Regulation 33 - Un-audited Financial Results for the First Quarter ended 30.06.2021

along with Limited Review Report.

Pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the
following:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for
the First Quarter ended 301hJune, 2021

The above Un-audited Financial Results (Standalone and Consolidated) have
been reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held today.

2. Limited Review Report on the aforesaid Un-audited Financial Results

(Standalone and Consolidated) duly issued by Mis Karnavat & Co., Statutory
Auditor of the Company.

The Meeting was commenced at 1.00 pm and concluded on 3.00 pm along with Limited Review

Report.

Please take the same on your records
..

Thanking you.

?io9ntdtJrN!ntAGA/l.WM.
ON:?-?
pc,WIC?.-?
??1fl7311f7f

AGRAWAL?:;??
Nitin Agrawal

Managing Director

{DIN - 08186528)
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Un•udltad st,'"dalon• Financial Results for the qu .. ter anded 3Dth June 2021

F111urest in Lees Heep! £PS

Sr. Partlcula"
Quarter Ended Ye•r Ended

No.
30.0&.2021 31.03.2021 30.06.2020 31.03.2021

Unaudited Audited U11audlted Audited

1 .Revenue from Op41?ations
.

-

-

-

2 Other Income
3 77 3.83 3.60 15.95

3 Total Income 11 • 21
3.77 3.83 3.60 1U6

5 Profit I (Loss) before exceptlonal ltema il -41

6 Exc.,pliona: Items

7 Profit I (LOH) betore tax (5 - G)

8 Tax expense

- Curren_t
..

'l'!.a!·s Tax

- Deterred Tax

4 EkpenHI

a) cost ot material& consumed

b) Purchases of stock-in-trade

c) ChaO!les 1n inventories ol finished go()ljs

work-m•pf09re?
d) Employee benefits expe_n$t::S
e) Oeprecl!!!_on and amol1isaij_o? ?xpoMe&
f) Finance costs

101 Otherexaenses
Tot31 ,x.,.na••

4 59 3 16 2 98 13.B3

-

14 10 17 87 17.61 7060
??

7.38 2.37 192 9.86

26.07 23:2.0 22.61 9,4.09

(22 301 (19 37) (16 91) (78 14)

___12?.301 (19.371 [11.91) (78.14)

..

118,,0l (78.14)

047

9 59 2609

.

/9.311 151.68)

124 50 124.50

(232 68)

(1,?2) J
..

6.28f(1.56)

156

13 16)

(22.301 119.371

0 58

26.44

6.72

124 50

-

(1 .791

Actuarial Ga, n I (Loss)

Fair Val .. e measurement on Investments

tncom• tu relating to items that wil be reciass•h? tg profit or loss?-----1,-------+------?------i
11 Total Comprehensive Income for the period (net of t,,x) /20.971

12 Paid-up equoly share capnat (Face Value f 101- per share) 124 ?o

13 Reserves excluding Reval';!ahon Reserves

14 Earning per share (EPS)

(oft 101- eaeh) (not aMuahsed)

Bas,? and Diluted

. E??;er year's tax ?Tustmentl
-

_ ·- .

t Net Profit I (Losa) from ordinary •ctivltiH after I.IIX (7 - 8)

1 O Other ComoroheoaiYo Incomo

Items mat wii1net be redassif,ed to.proritor loss

Notes: -----

, These Standalone Financ,al Results fO< lhe quarter ended 30lh June. 2021 and the Consolidated Financial RHutts lor the Quart?

ended 30th June. 2021 have been rev,ewed by the Aud? Comm,ttee and subsequently approved at 1ht meeting of the Boerd ol

Directors held on 121h August. 202 L

2 The Statutory Auditors ol the Company have camad out a um,ted R•view of the resuns for the quarter ended June JO 2021 and have

issued an unqualitied review report

3 This statement has been prepared m accordance w? companies (Indian Accounting Stanoarns) Rules. ?015 (Ind AS). prescribed

undet seetion 1 J3 of the Companies Acl, 2013 and other recogl\i&ed accounting practices and pohe1es to tile extenl applic.abla.

? The Nnancial results for the quarter ended M•r?h 31. 2021 are balancingfigures between audited figures in respecl of the fuilfinancial

year and the year to date figures upto the third quarter which waa 1ubiect to limited ,eview by a.,dit0<s.

5 The Company operates mainly in lhe business segment of fund bned leasing & financing activity. AU other aclivilies revolve around

the main business. Further. ell ac1111111es are carried out within India. As such. there are no separate rai:,0<1able segments as per 1he

prov1s,ons of INO AS 108 on ·operating Segments·

6 The second wave of C OVI D-19 pandemic hav• resulted in s1gnificanl increase of new cases 1n India The ,mpact..pr Ille same 1s

uncertain and wiU depend on on-going as w911 as future development,. The Company ha& been ,n oper31ton w,th n,in,mal permitted

stalf The Company has no! faced any material adversily of ,ts financial position as al June 30. 2021 and considering other relevant

fllcts and c,rcumstances eusling as of that date. tho Company does not anticipate any material uncertainties wt11ch affects it liquidity

pos1bon and also ability ta continue as a going c.oncern. However, the impact of the global health pandemic may differ from lhat

est,maled as al thct (late of approval of the financial results and th<t Company w?I cont,nue to Ciosely monitor and matenal changes to

tuture ecOl'om,c: conditions

7 Figures or the corresponding previous period have been regroup-Ye! necessary

Place Mumbai

Oaled
.

12th August. 2021

For Nilkal\th Engineering Limited

NITIN

AGRAWAL7:'.'.:·:?: .. :-··

Nltln Ag1rw1I
Managing Director

DIN: 08186528
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of Nilkanth Engineering Limited (the 'Company') for the quarter ended

June 30, 2021 (the "'Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as

amended.

2. The preparation of the Statement in accordance with, the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,

2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, read wlth the Circular is the

responsibility of the Company's management and has been approved by the

Board of Directors of the Company. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review
·

of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other recognised

accounting practices and policies has not disclosed the information required to be

disclosed in terms of the Regulation, read with the Circular, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

Place : Mumbai

Dated : August 12, 2021

For KARNAVAT & Co.

Chartered Accountants

Firm Registration No. 1048'63W

. -?)

. :\ (\??>????\j ?

(Viral Joshi)
Partner

Membership No. 137686

JAIPllROl'flCB, rMUWALABLDG
..
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CIN : L2730DMH19B3PLC029360

Regd. Office : 407, Kalbadevl Road, Daulat Bhavan, Jrd Floor. Mumbai· 400 002
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Un•lldlted Con•olldated Fin•ncl•I R .. ulta for ltut qu.,ter ended 30th June, 2021
-

Fi9ures ( i" ?•cs e.cept EPS

s,. Particulars
Qu•rt.r Enlktd Y.arEnded

?o.
30.0li.2021 31.03.2021 30.0li.2020 31.03.2021

--

-

Unaudited Audlt•d Uneudlted Audited

Revenue from Operations
-

-
- - ·-

..

1

-

-

- -

2 Olner Income
3 77 3 83 3 60 15.95

3 Tot•1 Income (1 • 2)
3.77 3.B3 3.60 1S.96

4 E?p•n•es
a) coat of matenats consumed

D) Purcnases of sto<;k-,n-trade
'

c) Cr>11nges1n inventories of finished 11oods '

.

work-1n:Progres$
-

d I Employee ?ner1ts e?n&es ·-

4.59 3 15 2.&8
'---

13 63

e] Depreciation and amortisation expenses 14 10 17 67
-

17.61 7060

f) Finance costs

...

,al Qthe1 expenses
7 38 2.37 1 92 986

Total txoensee
26.07 23.20 •. 22.51 94.09

6 Profit I (L?H) _l>eforeexceptional '!&m• {3 • 4) {22.3_()) (19.37) {19 91) (78 14)

6 Share ol Profitl(Loss?f A_!?tes
.

472J (11.01) 44.89 154.42

T Profit Before Exc:tptional ltom and nxJ6 • 5) 24.94 i_30?91 2U8 711.2T

8 Exceet_ionalItem?

.
.

-

-

9 !rofitj(L?ae)befor? tu (7 • ?)
..

?
--

204 (30.39\ 26.98 76.27

10 Tax expense

-
-

Current year's Tu --

.

- Deletred Ta•
.

• Ear1ier year's ta? adjustments
.

11 Net Profll I (Losa) from ordl;,aryac:tlvltlff after tax j7 • 81 24.94 130.391 25.98 76.2T

12 Other Comprehensive Income
.. ltem,-ihalw,11notbe reclauified io profitor loss

.

Actuar1at Gain I ( toss J
0 58 1.56 0 47

Fair Value measurement on Investment• (1,068 081 (6.632.04) 1,171.23 362.31

Income ta,c relating to items that will be rec:lassifled to profit or Ion

13 Total Comprehenaive Income for the 1>erlod(netof ta?} (1,042.li7l rs 660.171 1197.21 439.06

14 Net Profit attributable to :

Ownero ol the Coml)llny
24 94 (30.39) 25 96 76 27

Non-Controlling Interest

.

24.94 (30.391 26.91 76.27

16 Othllt' Comprenensln Income (nltl oftu) altributable ta:

Owners ol the Company
J_l.?751) (C>.630.49) 1.\7123 362 78

Non-Controlling lnlerest
.

.

11,0&7.51] (5,630.491 1,171.23 362.78

16 Total Comprehensive Jnc:ome attributable to :

Owners or t?e Company
_(1,()42.57) (6,660 87) 1.197.21 43905

Non-Controu,ng interest
-

.
.

(1,042.671 16.660.871 1,1'37.21 439.05

17 Paid-up equity share capital (Face Valu! ? 1?/- pet share) 124.60 124.50 124.50 124.SO

18 Res_!!rves_exclu<ltng Reval_l!ati0n__Re?_rvea .

11,232.04

19 E?m? per ?ha?e (EPS_)
-

(of, \0/· each) (not annualised):
·-

-

Bas,c-and01111\ed -

_2.00_ 12.44) 2.09 6 13

-

t,?<!.'!t_'
?

?

?/ '\? For Nilkantn Engineering Limited

NITIN ., ·-? ................ , ...

I!,{MU418A1(i)AGRAWAL -.?;:i::_?{::>
?

I
Jr- Nltl n Agarwal

?f ?Place Mumbai -+'"?.:.. ;.'i?? Managin? Director

Dated. 12th AL>OUSI.2021
CIN: 08186528

-
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Independent Auditor's Review Report on the Quarterly Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

Review Report to,
The Board of Directors,
Nilkanth Engineering Limited

1. We have reviewed
,

the accompanying Statement of unaudited Consolidated

Financial Results of Nilkanth Engineering Limited {"the Holding Company") and

its three associate companies (the Holding Company and its associates together

referred to as 'the Group') for the quarter ended June 30, 2021 (the "Statement")

attached herewith, being submitted by the Parent pursuant to the requirements of

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended.
·'

2. This Statement, which is the responsibility of the Parent Company's management

and approved by the Parent Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (Ind AS 34) "lnterlm Financial Reporting" prescribed

under Section 133 of the Companies Act, 2013 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in India

read with the Circular. Our responsibility ts to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinlon.

We also performed procedures in accordance with the Circular issued by the

Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the

extent applicable.

(Cont..2)

JAlPUROFl"!CE I IMLIWALABWG ..
:I..G.B. XARASTA,JOHA.RI BAZAR,JAIPUR-J<)HMGRAMS 1 "1AXADVbJa<•' PHUNE '2Snrn,
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Continuation Sheet

* 2 *

4. The Statement includes the results of the following entities:

Associate Com

Relatlonshl

Osiris Online Private Limited

1--'-'c.:..:..:...:=..:...:=..:.....::.:...c.,.:.;..:....:::..:::c....:..:_:_.,_--=.:..c.;...:..:..:=-----+'-Pa::r?.ntCom?p_a_n?Y?
_,

i--.:c-a:.=:..,_:;.c......:....=..:..:_:..:..:...::-=--..::..:....::.:...:..::;.?;.;...:...:=--=:..:..:..:...:.=-=---+'-A=ss?o:::...:ciate_C_o_m?-?-_,
Associate Com

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based oh the consideration of the information provided by the

management referred to in paragraph 6 below, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information reqtnred to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

6. The Statement includes the interim financial results and other financial information

of three associate companies whose interim financial results/information reflects

share of profit amounting to Rs.4 7. 23 Lacs for the quarter ended June 30, 2021

and share of Other Comprehensive Loss amounting to Rs.1096.53 Lacs for the

quarter ended June 30, 2021. These financial statements are unaudited and have

been furnished to us by the management and our opinion in so far as it relates to

the amounts and disclosures included in respect of these associates is based solely

on the information and explanation provided by the management.

Our conclusion on the Statement is not modified in respect of the above matte

Place : Mumbai

Dated : August 12, 2021

For KARNAVAT & Co.

Chartered Accountants

Firm Registration No. 104863W

.
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(Viral Joshi)
Partner

Membership No. 137686
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